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24 July 2018 – the fifth official Thai Cabinet meeting (5/2018), held at Ubon Ratchathani Province, had 

approved principles in Draft Ministerial Regulations B.E………. on determining other assets that can be used as 

collateral as proposed by Ministry of Commerce and will be sent to Office of the Council of State for 

consideration together with considering notice of the Secretariat of the Cabinet before its further process. 

According to the National Reformation Committee on social reformation had prepared the social reformation 

plan by enhancing resources and community management system to strengthen community, the Ministry of 

Commerce stated that this will push the regulations related to promote planting on private land. 

They then proposed that high valued standing timbers can be used as business collateral by enacting a 

Ministerial Regulation under Commercial Collateral Act B.E. 2558, Section 8 (6) which indicated that collateral 

is other assets defined by the Ministerial Regulation. Therefore, commercial tree such as those in community 

plantation can be used as commercial collateral. 

The main notion of this draft Ministerial Regulation is to define commercial trees such as those of 58 

species in the attached list of forest plantation law; that are teak, rosewood, tamalin, teng, etc., can be used as 

commercial collateral. 
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